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SECTICN 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1978, <contingent upon an
arpropriation contained in the Budget Bill for fiscal year
1979 adequate to fund the increase in the State’s share of
the kasic current expenses for public education as set forth
in Section 1 of this Act, and if said appropriation is not
made in &he Budget Bill, this Act shall be null and void
without the necessity of further action by the General
Assembly.

Approved May 16, 1978.

CHAPTER 421
{Senate Bill 17)
AN ACT concerning
Life Insurance — Interest Rates

FOR the purpose of increasing the assumed interest rate with
respect to the computation of reserves on life
insurance, and increasing the assumed interest rate for
the computation of cash values and other nonforfeiture
kenefits under life insurance policies with a certain
condition.




